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TAGS: EINV, ENRG, LI 

SUBJECT: LIBERIA REFINING COMPANY (LRC) 

REF: MONROVIA 5091 

1 . IN THEIR CALL ON E/C COUNSELOR, TWO COASTAL STATES EMPLOYEES, 
LEWIS WATSON (FINANCIAL EXPERT) AND PETER FROEHLICH (SUPPLY 
MANAGEMENT SPECIALIST), STATED THAT GOL HAD ALREADY MADE 
ARRANGEMENTS WITH SUN/D YNALECTRON TO RESUME NEGOTIATIONS IN 
NEW YORK CITY ON MONDAY, AUGUST 8. GOL WILL BE REPRESENTED BY 
PETROLEUM CONSULTANT SLIMANE BANGUERRA OF PARIS AND TWO LIBERIAN 
OFFICIALS FROM THE FINANCE MINISTRY'S CONCESSION SECRETARIAT. 

2. WATSON AND FROEHLICH ALSO MENTIONED THAT THEY WERE ABLE TO 
WORK OUT AN AGREEMENT AMONG THE BANK OF LIBERIA, MINISTRY OF 
FINANCE, AND LRC WHEREBY LRC WILL BE ABLE TO PAY SALARIES AND WAGES 
AND OTHER NECESSARY EXPENSES. WATSON INFORMED ME THAT HE WAS 
LEAVING WITHIN TWO DAYS SINCE HIS WORK WAS DONE. ACCORDING TO 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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THEM OTHER SPECIALISTS FROM COASTAL STATES ARE SCHEDULED TO ARRIVE 
IN MONROVIA WEEKEND OF AUGUST 6/7. 
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